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Jobs In Delaware
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Household Income:
Paychecks for Local Workers

Historic preservation projects
using State or local tax credits

have meant nearl$$349

Million in income for
Connecticut households over
the last decade

Every$100spent rehabilitating an

historic building ultimately means

$80in the pockets of Connecticut
workers

Economic




Historic Tax Credit and Job Stimulation

Historic Tax Stimulus Plan |
Credit (1978
2008) (20092010)
( Cost to ( Cost to
Taxpayers Taxpayers
~ $16.6 Billion ' $260.7 Billion
Jobs Jobs
1,800,000 585,654
z B z B
Cost per Job Cost per Job

$9,222 $445,183




The Federal Tax Credit:
A SeliFunding Incentive (1973008)

Inflation Adjusted Dollars (Billions)
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Property Valueg
Philadelphia

e Al HOomes

Homes in National HDs

Homes in Local HDs

Homes in both
local and national
historic districts

appreciated In
/ il | value at a higher

rate than houses
outside historic
districts
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House Price Appreciation Over Time
(Indexed, 1980 = 100)
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Property Values

oy || T ieorc Districs HP Homes in local historic
districts enjoy an
Immediate 2 percent
Increase in values relative
to the city average, once
prtsrolon___ ot desgraton locall

designation has taken

3000

place; and thereafter, they
appreciate at an annual
rate that is 1 percent
higher than the city
average.
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Philadelphia
Foreclosures per 1000

Analysis of: Housing Units
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Oklahomé

More than two decades of Main Street activity have crea®dcd37
jobs Sljdzl €t G2 NRdAz3Kt e ™Mampworkdrge U K

i Economidmpacts of Historic Preservation in Oklahoma (2008)






Main Street Success against the Trend

Georgia January Unemployment Rate Cumulative Job Gain
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State Revenue Collections M al n Street Su CCESS
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Main Streetg
Business Creation

2004

Ratio of Business Openings to
Business Closings

4.6
311 3.5
11 I 1.1 1.2 1.1
2005 2006 2007 200

M Business Opening/Closing Ratio - National

W Business Opening/Closing Ratio - Ga MS/BHT
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Measures of Success

A Private investment
=% A New middle class
ol residents

A Increasing property
values

A More busi

A Better property. .
£ Mmaintenance e
N A Lower vaca

v LB
l"







Heritage Tourism

Heritagetourism in the
Philadelphia Eounty
area contributes over $3
billion in total output,
supporting over 45,000
jobs and $975 million in
earnings, within the
Commonwealth of
Pennsylvania each year




Heritage Touris

16% of Arkansas
Tourists are

Heritage =
Tourists

Heritage

Tourism »
generates $891

Million/year

wBut they spend 30% more than
other visitors

wMore likely to be outof-state
visitors

wSupports 21,552 Jobs
wAdds $319 Million in income

wGenerates $74 million in t7
revenues Economic



Heritage Tourism

Heritage tourists to
Florida in 2007 spent an
estimated $4.1dillion, and
46.7% of alU.S. visitorso
Florida reportedsisiting an
historical site during their
stay

Economic










Hotel Room Nights

Cultural
Tourists

Others




Visited 2 or More States

Other
Visitors

B Cultural Visitors O Other Visitors




Per Visitor US Expenditure

Other
Visitors

B Cultural Visitors O Other Visitors



















South Carolina National Heritage Corridor
Findings

A Visitors: 9,300,000

A Economic Impact
$ 624,272,000 Direct
$ 379,227,000 Indirect
$1,003,499,000 Total

A Earnings: $375,252,000
A Jobs: 17,866
A Business Taxes: $91,355,488




Those Numbers Reconsidered

A Each visitor = $9.82 in taxes
A Each visitor = $40.35 in earnings

A Each 520 visitors = 1 job



South Carolina
National Heritage
Corridor
Targeted Visitor
Groups

Nature
Based



Daily Expenditure/Person
South Carolina National Heritage Corridor
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Comprehensive Impact where you might
not expect them

Historic Preservation

adds $170 million per[EEESEEEE . ‘_

year to the Nebraska [Fr " E ISR
economy. AN LS e

Economic




Historic Preservation and Economics in th
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Historic Preservation and Economics in th

Rest of the World @




Valuethe
Heritage!
Heritage during
the recession
luxury or
necessity
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The Economics Associated with
Outdoor Recreation, Natural
Resources Conservation and Historic
Preservation in the United States

For: The National Fish and Wildlife Foundation

By: Southwick Associates
October 10, 2011
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Historic Preservation in Connecticut:

Encouraging development consistent with comprehensive
development and conservatioprinciples

Redevelop and revitalize regional centers and areas
existing or currently planned physical infrastructure

Virtually every grant

f_und_ed aC“Vlty al’.]d [ oas- W Expand housing opportunities and design choices to
- preservatlon I accommodate a variety of household types and need

project tax credit _
: Concentrate development around transportation nods
project advances all and along major transportation corridors to support t
six of the viability of transportation options

Connecticut Growth [

L4 -« #] Conserve and restore the natural environment, cultu
Management ’ i and historical resources, and traditional rural lands

Principles

— Protect and ensure the integrity of environmental ass
e critical to public health and safety

Environmental

| Promote integrated planning across all levels of
government to address issues on a statewide, region
- 4 and local basis.




Environmental Impact of Rehabillitating 50,0
s.f.Warehouse in Maryland

20¢ 40%
reduction
in Vehicle
WHES
Traveled
(VMTSs)

Reduction
of travel
NEf | G
Emissions
by 92¢ 123
Metric Tons

[ hi
relative to
suburban

' lconstruction
= 18,700 to
22,000
gallons of
gasoline

a3

Embodied
energy
retained
55,000
MBTU

Greenfield
Elgle
preserved
5.2 acres

Less
construction
debris in
landfills 2500
Tons

Infra-
structure
investment
Gal @
$500,000
to
$800,000

Environmental






Historic Preservation in Connecticut:

Advancing good urban design principles
towns and cities of every size Environmental

Walker's Paradise:
Daily errands do Good urban

not require a car. neighborhoods are
walkable. Nearly

very Walkable: 90%of historic

Most errands can

be accomplished preservation tax
on foot. credit projects are
Somewhat In neighborhoods

Walkable: Some -
amenities within described aS/ery

walking distance. Walkablegr
Car Dependent: 21t 1 SNXQa

Almost all errands

) Scores fronWalkscore.com
require a car.




al NEBf [ ylszé
and the Environment

¢KS adl dSQa
historic commercial
LINR LISNJI A S &
387,000 tons of material
from landfills over the past
12 years. This amount of
landfill material is the
equivalent of filling a
football stadium to a
depth of 5660 feet.

Environmental




The Environment
ANDthe Budget

Preservation projects
save 50 to 80
percent in
Infrastructure costs

compared to new
suburban
development.




